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 Coastal Enterprises, Inc. (CEI) is a 501(c)(3) private, non-profit community development 

corporation (CDC) and community development finance institution (CDFI).  CEI’s mission 

is to help create economically and environmentally healthy communities in which all people, 

especially those with low incomes, can reach their full potential.  CEI pursues this mission by 

providing financing and technical assistance to small, medium and micro enterprises, natural 

resource ventures in the farm, fish and forest sectors, community facilities such as health and 

child care, and affordable housing.   

 Based in Wiscasset, Maine and with offices statewide, CEI also serves communities 

throughout rural New England, upstate New York, and is active nationally with its New 

Markets Tax Credit program in partnership with other CDCs/CDFIs in rural America.  CEI 

creates assets for people with low-incomes, while benefiting the wider economy and residents 

of the communities in which it operates.  CEI also engages in state and federal policy research 

and development fostering policies that create resources for the CDC/CDFI field and 

promote Triple Bottom Line investing practices that combine financial and economic returns 

with social equity and environmental benefits.  

  CEI has 85 staff and a 19-member board of directors, and four major subsidiaries with 

25 additional board/advisory board members.  Since its first major investment in 1979 in a 

fish processing cooperative in Boothbay Harbor, CEI has provided over $677 million in 

financing to 2,104 enterprises with 25,235 jobs; created/preserved 1,331 units of affordable 

housing; provided training and counseling to 33,572 individuals and small businesses; 

created/preserved 4,952 child care slots; and provided leadership on a range of policy 

initiatives, including one of the nation’s most stringent laws regarding predatory mortgage 

lending. CEI currently has $783 million in capital committed or under management.  Overall, 

CEI has mobilized and leveraged over $2 billion in private and public capital. 

 

For more information, contact Ron Phillips, CEO rlp@ceimaine.org ; Grace Cleaves, Dir of 

Marketing and Communications gfc@ceimaine.org  

Creating opportunities for people and places since 1977 
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