The Foundation of Racial Inequality

“The foundation of racial inequality is racialized economic inequality
and the foundation of economic inequality is wealth inequality.”

Race and Economics in the US
Racial Inequality has always had economic
Inequality at its foundation.
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Race and Economics In the United States

m  Through law, custom, and violence economic opportunity has often
been prohibited and at least limited for people of color in the United

States creating an economic apartheid whose legacy can still be seen
today.

“Pacific Chivalry™ A Colifornia
RKeameyite obuses a Chiness immigrant.
(Tharmas Mast, Harper's Wealhy,
1849, )

Asians like most people of color were not _ fest included in | b
permitted to immigrate in substantial Latinos were nirst included in large numbers

numbers until the Immigration and into the US through the defeat of Mexico in
Nationality Act of 1965 the Mexican- American war




. How The Civil Rights Movement is Remembered

YOTING | '
RIGHTS TrSale P £ -,
B . .-’-— :,..—1- > -



https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=https://en.wikipedia.org/wiki/African-American_civil_rights_movement_(1954%E2%80%931968)&psig=AOvVaw0GvhlJInJPFRfB9va9HTfl&ust=1516223996618304
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=https://en.wikipedia.org/wiki/African-American_civil_rights_movement_(1954%E2%80%931968)&psig=AOvVaw0GvhlJInJPFRfB9va9HTfl&ust=1516223996618304

. The Reality of the End of the
CiviI Rights Movement




The Disconnect Between Income and Wealth

Middle-Class Wealth Economic Security Is Unequally Distributed Along Racial Lines

B Latino B Black B White $444 502
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$159,570
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MEDIAN HOUSEHOLD WEALTH BY
INCOME QUINTILE AND RACE

$86,100
$39,700 ¢45 720 $49,500

0 $0 $3000 g3 4950 . 58,600 $11,038 ..
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Earning less than $18,420 $18,420-$37,200 37,201-$61,368 $61,369-$104,508 More than $104,508

$0 $68,000 $204,000

Source: US. Census Bureau, Survey of Income and Program Participation, 2014. Wealth figures depicted above exclude durable goods.



The Disconnect Between Education & Wealth
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Less than HS HS Diploma/GED

$60,549

$700 $5,800
—

Some College/2-Year Degree

$181,220

$37,600 $32.600

4Xear Degree

$391,075

$124,000

Advanced Degree

$95,900

Source: US. Census Bureau, Survey of Income and Program Participation, 2014. Wealth figures depicted above exclude durable goods.
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