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rather must focus
DN restoring housing
justice for those whe
were harmed. PCRI's

— Maxine Fitzpatrick

Exequpve Dvecior;, PCR
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* LESS THAN TWO DECADES AGO THE NEIGHBORHOODS
THAT COMPRISE THE ALBINA DISTRICT IN N/NE WERE
HOME TO THE HIGHEST CONCENTRATION OF BLACK
RESIDENTS IN OREGON

* IN 2000 10 CENSUS TRACTS WERE MORE THAN 50%
BLACK

* IN 2010 AFTER NEARLY 10,000 PEOPLE OF COLOR
(MOSTLY BLACK) MOVED OUT, THERE WERE NO CENSUS
TRACTS WHERE THE MAJORITY OF RESIDENTS WERE
BLACK
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It Is community driven, community Informed, community
advocated and will be community built;

The construction of the homes Is not rellant on public
financing to catalyze and sustain Its momentum; and

It offers a traditional approach to homeownership using

conventlional financing and two non-traditional asset
bullding options, cooperatives and lease purchase.
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HOUSING GOAL

* CREATE A MINIMUM OF 1,000 NEW AFFORDABLE UNITS
PRIMARILY IN N/NE PORTLAND OVER THE NEXT 10 YEARS

* 3800 HOMES FOR LOW INCOME HOMEBUYERS; 200
AFFORDABLE RENTAL HOMES

* HOUSING OPPORTUNITES FOR BLACK AND OTHER LOW-

INCOME HOUSEHOLDS WHO WERE FORCED TO MOVE BY
GENTRIFICATION, OR ARE IN DANGER OF DISPLACEMENT

NEIGHBORHOOD EMPOWERMENT GOAL

* CREATE LIVING WAGE JOBS AND BUSINESS OPPORTUNITES
TO MITIGATE THE LOSS OF BLACK OWNED BUSINESSES DUE
TO DISINVESTMENT AND GENTRIFICATION
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Table 11: Summary of Development Timeline and Totals

TOTAL  Re-Evaluate
Years1-2'  VYears3-5 VYears1-5  atYear5

Homeownership Units 31 209 200 448
Homeownership Sites? 11 2 33 29

PCRI has substantial Rental Units 201 132 333 112
equity in i};fle_al 3 Rental Sites? g 1 b A
estate portiolio an TotalUnits m 503 G40
can leverage the
existing portfolio to Toal Stes 1 2 3 3

construct Pathway " Inclades Pathe ay 1100 wits rocently complaked and in 1o divalopmend pracess. *Rartd uvs nayindads ase-tn-ovn o7 co-op develapmanks,

* S0k comts for homeor nr ship 5k aad rantd sites inchude same duplication ke sikes thatareamec Uil connls e et gan e units - acisding wite)
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POVERTY

REDUCTION
CONTINUUM

Successful PCRI

homebuyer opens a rental
unit for the next family to
stabilize, save and prepare
for homeownership; avoiding
high development cost for
new rental units.
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Community designed and implemented Over the ten years

to deliver benefits through: of the Pathway

o 1000 imtiative,

* QOutreach and engagement of priority significant

populations opportunity exists

_ . for public sector

* Formal and informal working partners to deliver

agreements among the Black on their economic

community based collaborators and opportunily equtly

Y goals by aligning

their trusted partners their investments

: and programs

* Program development and goal setting . S‘Lp;’mo[

* Ongoing measurement of outcomes Pathway 1000.
and program adjustments
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10 YEAR TOTAL IMPACTS ' DIRECT (CONSTRUCTION) INDIRECT AND INDUCED TOTAL

Total Jobs 743 1581
Total Labor Income $50.5 million 1041 million

Total Houssheld Income * $341.8 million

Employment Generated by
Househeld Expenditures

Sew oz Dermad framthe [RA INPLAN Economic bepact Anclysis *Nased on 3 proparty tax rats of 1A percant derved rom 2 range of proparly 1
"lnpacts ars hasad on the bigh sceearo, kvics in e city of Portland fror “Wadinons 2h County Table of Cansalidad Tax

*In 2014 Dollars. Ra%es far Lavy CoduAreas 20152008,
*After doductions fwr foderal and stats incwra 1es, Social Sacurity and

Medicare FICA) taxes, aad parsonal savings, based on data frem the Tax Poliy

Canvker for howschol ds ot the incame Lavels rqacted.
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1. HOMEOWNERSHIP EQUITY

For Pathway 1000 homebuyers, or other displacement mitigation

homeownership programs, waive permanent affordability and
repayment requirements for Down Payment Assistance (DPA)

2. RIGHT TO RETURN POLICY

For Pathway 1000 homebuyers and renters, all displacement
mitigation outreach, intake and eligibility assessment to be
administered by PCRI, through its established program

3. COMMUNITY EQUITY INCLUSION PLAN

Allocate resources to support contractor and workforce
development programs
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THANK YOU!
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